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���,�� � � ��� ��� � 
 � �� �� � - � � �� � 
 � � �� � �� � �	 � � � � ��

�

.)�� ��� � � � � � �� � ��! � ���� �� � � � �" � ��  # " ��� �E�	�� � �� �' � �� � ��� � �� � �� �C.�� � �� � A � � � �	�� � � ! ! "�� �C.�� � �� � A � � � �	�� � �

 ! ! /��? � 	� 	��� ��� ) � � >��

�

�

Aplicações em Instituições de Crédito 31-12-2007 31-12-2006
Aplicações 
No País 167.897,66 170.656,50
Em outras instituições de crédito
Depósitos a 3 meses 635.000,00 335.994,38
No Estrangeiro
Em outras instituições de crédito
Aplicações a muito curto prazo 4.701.737,69 4.205.971,47

5.504.635,35 4.712.622,35 �

�

I �  � & ��� �� � ? � �	� � 	� � � 	� � � �  ! ! "� � & �� � � 	� � � � �� ����� �+ , � �� � � �  �? � ��	� � 	� & � $�� �	�� � � � 9"D �CC.�D C� � �8� � �� � � � � �� = � �

� ? � �� �� � ��� � � � � �� + - 	��	��� � �9�C"N 8� � 	��� ��� �? �& � ���� � � �	�� � �� �; �� �	
 � ��� 	 �� � � � � �� 	��� �	�� ��� �� ��� ��� & �� � + , � ��

� � �� � ��	� � ��	�& �� A 	��& � ���� � � �	�� 	��� 	��	�� ��� � �� ���� � & 	���� � 	�� � ��� ����� �+ , � ��� � � �? � ��	�� 	�� ���� � ) � ��	�� - 	��- 	�

�� � � � � �� � � ���

�

/)��  # " ��� �� �� ��� ! �� � �0�	�� � �� �' � �� � ��� ��� � �� � �� �� �� � �C.�� � �� � A � � � �	�� � � ! ! "�� �C.�� � �� � A � � � �	�� � � ! ! 9� 	� 	�� �

�� ) � ����� �� 	���� >��

� �

�

31-12-2007 31-12-2006
Crédito e Juros Vencidos
Crédito a Clientes
Crédito Interno
De 1 a 5 anos 76.445,46 88.824,00

76.445,46 88.824,00 �

�

I ���� �� 	��� � ��� ��� � �� � �� �  	� ��� � #�� ��	�� �� � � �� �& �	% ���	� � � 	���

�

1)��! $ � � ��� � ! �� � �" � ��" � � �� �# �& �� � ��  �" � " � �#�� ��	 �� � � � � �& 	��� ��I � ��) � + , � ��� � �: � � � �� � � �	��

; �= 	�% � �  $% � ���� 	�� � 	�� � � ! .K �� 	� ��� � �� ��� 	��  ��% 	��� ) ���� � � ��& � �	� � ��	�� � �� B � ���+ - 	��

O � � � �� � � � � C.� � � � � � A � � � �	� � � �  ! ! "� � �  � ��� ��� � � � � �$�� �	��  	� ����� $� � �� � � � �� � #�� � � �� � ��( � � � � �  	�� 	�  	� � 	�

: � ) � �� � � � �	�� � �� � * � �� 7� 8 ! ! ! �#�� ���� � � �� � ��� � � � � �A � + - 	�� ���� % � ���� 	�� ��� ��� � 	�& � �	�� �  ��� � ��� 7�   8D D �� � �  �

� � �G � � ' 	�� 	� �	�	� 4�  ��% 	�� � �& �	�� ) � ��	��& � B � � � 	���� % � ���� 	�� ���
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�

3 � �� �� A � �� �� �& ?  �� �� 	���$�� �	�� P � � � ���
* � �	��
3 	� �� � ���

* � �	��
� B � ���+ - 	�

* � �	�� � � �
� 	�� + - 	�

* � �	�� � � �
� � �� � + 	�

� ��Q RQ <� I � �� � ��3 * � � Q �� � 3 Q I � � � � � �

* � �	�� ��� � ��� � � �� � � �	���= 	#� � �	� ��	��� � ���	�� ��� � � �
� � �� $% �� � �& J � �� � �& 	��� ) � � �� � � � � � �
��� � � ��	�& �� A 	� � � � � �
��� �� ? � �	�� ��	� ) 	�& �� A 	�� � � � � �
��I � ��) � + , � ��� 	�Q � �	� �	� � � � � �
��I �Q ��G � � 8! C# ! .K � 99! ! � .� .� � .�! /� /�/.! �  �

Q 	�� �� 99! ! � .� .� � .�! /� /�/.! �  �
�

�

2�� � � � � � � � � ��$ � � � �� ! ' ($ � �� � #� 	�� � 	% �� � � �	�� � � �� �� 	�� � � C.� � � � � � A � � � �	� � � �  ! ! "� � � �� �� � �� � �� 	� ��	�� �  ��% 	��

�� � ) $% � ����- 	�� & �� �� � �� � 	��� 	�� � � = 	������

�

3��� ��$ � � � �! �� ! ' ($ � �� � #� � 	% �� � � �	�� � � �� �� 	�� � � C.� � � � � � A � � � �	� � � �  ! ! "� � � �� �� � �� � �� �� �  ��% 	�� �� �� � ) $% � ��� �- 	�

� & �� �� � �� � 	��� 	�� � � = 	������

�

4���� � � � �� � ��I �� 	% �� � � �	�� 	���  ��% 	��& 	���� & 	��	��� ��� ��� 	���� ) ���� � 	��� 	�� � �� � + 	�� & �� �� � �� #�� � 	� 	��� ) � � >��

�

Impostos diferiros Prejuizos Fiscais
Movimento para 

resultados
2005 54.039,00
2006 25.538,00 28.501,00
2007 136.111,00 110.573,00 �

�

I ��& �� 4� $A 	����� � ���� & � �� � 	��� 	��� � 	��� � �� ��	�� ���- 	�	���� ) � �� �� �>��

�

�

Ano gerador Limite de utilização Montante
Imposto 

reportável

Impostos 
diferidos activos 

registados
2001 2007 245.135,31 61.283,83 25.538,00
2002 2008 468.154,97 117.038,74 110.573,00
2003 2009 162.964,95 40.741,24 0,00
2004 2010 74.897,07 18.724,27 0
2005 2011 213.531,68 53.382,92 0

1.164.683,98 291.171,00 136.111,00 �

�

� �
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� 	�� & �� � � �  �� �� � � � 	 �� � � � � � �	� � � �� � �� ) ���	� � �� & 	��	�� � ��� ��� 	�� �  ��% 	�� & � �	� � 	� �� � �� � � � � �� & 	��	� B � � � � ���� � �

��  � & � �� ��� � � ! ! 0� 	� �� � �� �� � �� = & �  �� ��% � �� � ��� �� ��� � 	������ � �( % � ���� & � �� � 	��� 	�	�+ � � � � �	�� � ��� �� = � � $ �	��� ��� �

� 	� 	�� � ��  �� � + - 	��	��� � ��� �� 	�� 	�& ��� � ��	�� � 	�� � �� & �� � + - 	�� � ��3 �: ; ��

�

5��� � � � � �� ��$ � � �E�	�� � �� � % 	�% �� � � �	�� � ��� � �� � �� � �C.�� � �� � A � � � �	�� � � ! ! "�� �C.�� � �� � A � � � �	�� � � ! ! /�� 	� 	�

� ��� ) � ����� ��� ) � � >��

�

�

31-Dez-07 31-Dez-06
Outros Activos
Devedores e Outras Aplicações 39.439,39 47.164,99
Despesas com custo Diferido 14.003,95 38.821,40
Outras Contas de Regularização 164.439,81 113.799,94

217.883,15 199.786,33

�

I � % � �	�� � � � �� � �� � � � � � � � % � � 	�� �� � � 	� ��� �� � & �� � + , � �� �� �� �� #�� � � 	� � � ) � � � � �	� � �& �  �� �� & 	��  	� �� � � ��  �� � � 	� � 	��

J ���� 	��B � � ��	�� = � � $ �	��� ��� & 	��	�� 	� �� �	�* � �	���  �� � � � �� � 	�� �: �  � & � �� ���� � ) �	� � ��) � � �� � � �� �	� ��	��� � % � � 	�� ��

 	� �� � ��) � �� � � � ��� �� ��	��� �C! �� �� ���

� �� 	� ��� �� �� � �� � �� �- 	�  	� & 	��� ��� �� �& �  ��% � � � � �� �� & 	�� �  �? � �� 	�� � � � & �	% � ��	�� & 	��  	� ���, � �� � � � ) � ��- 	��

� ��� ��� � � �	�� � � �  � ��	�� � � & 	�� 	& � �� + , � �� �	� �� � % � �	�� �� � 	� ���( ��	�� � � �� ) � �� ��A � ��� I �� �� ) � � � 	�� �� �� ��� � � � � �

��� � ��  + , � �� � � �  	� & �� � � � % � � � � � � � � �$�� �	�� 	 	���� � �� � 	�� J ���� 	�� � �� �� � � � � 	��� � � � �  ! ! "�� 	� � �� 4� � � � ��� � � � � � �� � � � �

� = �  � + - 	� � � �� 	& � �� + , � �� � � � � � � �� � & �� % ���� � � 	�� �� ) � �� � � � �	�� & � �� � � � �� �& �  ��% � � ��B � �� � + - 	�� � ��� �� �� �� 	�� �	�� � �

�� ) � �� ��A � � 	��� 	��& ��� � ��	��� �� ��� � � ! ! 0��

�

���

6��� � � �  � � � �" � �� ��� ! �� � �� �� � � � � �� � �  # � ��� � � �

�

� � �

�

�

�

�

�

�

7���  � $ �� � � � �#��- 	� 	� ����� $� � ��� � ��  	�� 	� 	� �	�� % ��	�� �7�C8D 9�� 	�� � �  	�� � �� 	��� ) � ��� �� � �� 	� �� � #�� �� � �& �	% ��, � ��

& � �� � �? � ��	�% � �  �� 	�E�	� ��	�� �? � ��	���� �& �	% ��, � ��� �% � ��� ��#�& � �� �	� ��	����� 	��� �� �  � �) 	���

�� C.#� � A #! "� C.#� � A #! /�

: �  � ��	��� � � ��� � �� ��� �	� ��	��� � & �? ���� 	�� � �
� �� � 	�� ��� �% � ��	�� � �
� �� � 	�� ��& 	��	& ��� 	� �� �% � �	�� ��� 	� ���( ��	�� K �/K K �! 0"�//� K � C! � D 0�C/�
� �� � 	�� ��& 	���	�� �  �� � � �	��� � �� � � �� .0�0! 0�/ � /"�   �K .�

�� K �// �0D /� 0� K � D "�9 ! �""�



 
 
 
 
 
 
 
 
 
 

Notas Anexas ao Balanço e Demonstração de Resultados -2007                                                                      Página 7 de 1112                             

: � �� ��% � � � � �� � � 	��  �? � ��	�� % � �  �� 	��� �	� 	��  	� � � � � � � � ��) � �� � � � ��� & � ��	�� � �  K � � � �� ��� � ��- 	� & �	% ���	� � � 	��� & � �� �

�	�� ��� � � � �� � �� � �	�� = � � $ �	�� � � ! !  ��� ��	 �� � � � � �� ���) � �  �	� �� � 	� ��� � � �( �� �� ���) � �  �� ��� 	��� � ��� 	�� � ���  � & � �� + - 	�

� 	� �? � ��	��3 � ��� ��� � ��� 	�� �  	��� � �4� � �	�� 	��	�) � � ��� 	�� 	� & � �� � �� ���  + , � ���

3 	�� = � � $ �	�� � � ! ! K �� �  	��� � �	�4� �) � � � � �	�� � �� � � ��  + - 	�4� � � �� ���� �� � �� � � � 	� ��� �� ��	 �� � � � � ��& �	% � � �� � �� �� � �� � �

� �� ) � � 	� ��  � � & ��� � � �	� � � � � � �  	� ��� �	� � � � & �� ��� + - 	� � � � �� �% �+ 	��� � � �� � �� � + � � �	��  	� ' �  �� � � � 	� �� $ �	� � � �  ! ! 9�� � �

� �  ��- 	��	��� � ��� % 	�( % � ��1 ��	 �� � � � � ��Q �� ' � ���� 	� 	� ����� $� � �� � � �& �	% ��- 	�� 	���� � ��� 	�� = � � $ �	�� � � ! ! K ��& � �� ��� A � ��

��  � � � � � ��� � ��� 	�� & � �	� B � � � �� � � ��� 	� � ����A � � � �� � � � G � � � ��	� � � �  ! ! "� �� �� �� � �� � � � �� 	� ��) � + , � �� � � � � �; � � �	
 � ��

� 	 �� � � � � �� 	��� �	�� ��� �� ���� �� � � #�� �& 	�� 	�  �� $� 	�� ��� �& �	 � ��	��

� �  	��� � � 	� Q ��� � � � �� � 	� Q �� � � �' 	� � 	� � 	��	�� � � �� � �  ! ! C�� � � � � �  + - 	� G � � � �� �� B � � � 	& , � � � � � � = � # 	�� � 	�� � 	�� ( � � ���

� �	
 � ��� � ���� � �� � + � �� 4( �  	� ' �  �� � ���	�� � ��� % 	�( % � ���1 �� 	 �� � � � � ��� ��� � 	��� �� ) � � �� � ��� �  ��- 	� � 	� J ���� 	���  � ��	�

� & �� �� � �� � 	�& � �	�� � �	���

�

� ��& �	% ��, � ���� �� � � � #�� �� 	�B � � � �	��� ) � �� �� >�

�

Dotações Utilizações
Anulações  
reposições

Transf.

2. Para Crédito Vencido
2.2. Crédito 88.824,00 12.378,54 76.445,46
9. Para Riscos Gerais de Crédito 874,00 874,00
13. Outras 32.500,25 2.500,25 30.000,00
Total 122.198,25 0,00 2.500,25 12.378,54 0,00 107.319,46

Rubrica de Provisões
Saldo no 

inicío do ano

Movimento Acumulado de Provisões
Saldo Final

�

�

�

.8 �� � � � � �$ � � � � �  � �� � � � �� � � � �   � ! �� � � E� 	� � � �� � % 	�% �� � � �	� � � � �� � �� � � � � � C.� � � � � � A � � � �	� � � �  ! ! "� � � C.� � � �

� � A � � � �	�� � � ! ! /�� 	� 	�� ��� ) � ����� ��� ) � � >��

�

�

31-12-2007 31-12-2006
Outros Passivos
Retenção de Impostos na fonte 19.397,54 26.300,65
Restantes Impostos 4.466,35 2.436,98
Contribuições para a Seg. Social 2.829,83 2.906,28

26.693,72 31.643,91 �

�

..�� � � � � � � � � � � �$ � � � #� 	� � � �� � % 	�% �� � � �	� � � � �� � �� � � � � � C.� � � � � � A � � � �	� � � �  ! ! "� � � C.� � � � � � A � � � �	� � � �  ! ! /�

 	� 	�� ��� ) � ����� ��� ) � � >��

�
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�

31-12-2007 31-12-2006
Outros Passivos
Fornecedores 74.397,97
Custos a Pagar 46.141,37 47.817,70
Outras Contas de Regularização 123.116,29 112.665,43

243.655,63 160.483,13 �
�

�

./�� � � � ��� �� #� 3 	� � �  	��� �� � 	� � � 	� � � �  ! ! "� � 	 	��� � � � � � � � � � � �	� � � �  � & ��� ��� & 	�� � � ��� � � � � � � � �� ' � ��	�� � 	� % � �	�� � � �

� � A � � �	��� ���� � �	����� � � ���	�� ��� � ��A � � 	�& � �	��   �	� ���� ���� � � �) �� ) �Q �� � � ��� 	� ? � �	�� ��  ��� � � 	��� � ���

I �  � & ��� �� �	 �� �� � � � �	 �� � � � � � & � ��	� � � � � ��� �� �� & �� �� � �� � 	� & 	��C�D 0! �! ! ! �� �  + , � ��  	� � � � � % � �	�� � 	� �� � �� � � � ! �9S �

5 �� B � � � �� � � � ��� 	��� � �� � �	6� � � � ��

� �� % 	�� + - 	�� 	���� �� ��� � 	��� �� ��� �� � � � � �	�� � � � & ��� ��� �� �; �� �	
 � ��� 	 �� � � � � �� 	��� �	�� ��� �� ���� � �= � �� � ��� ��	� � & ��� ��

�	 �� ��� � �	�% �� 	�& � �	��	���� �� ��� � 	����� � ���� � 	���& � ��� � � 	���� � �� � � & ��� � � �	�� 	�� ���7C9�� 	�� � � �) 	�� � �� 	 �� � � � � ��

� 	� � � �� ����

�

�

31-12-2006 Movimentos 31-12-2007
Capital 1.790.000,00 200.000,00 1.990.000,00
Prémio de Emissão de Acções 125.000,00 125.000,00
Reservas 1.236,76 1.236,76
Resultados Transitados -1.350.226,59 64.671,46 -1.285.555,13
Resultados Liquidos do Exercício 64.671,46 -64.671,46 346.067,87

�

�

�

.1��- �  ' � � �9 �! � ! � � � � �E�� �C.�� � �� � A � � � �	�� � � ! ! "�� �C.�� � �� � A � � � �	�� � � ! ! /�� � �� �' � #�� �� � ��� ) � �� �� ��	�� � >�

�

�

31-12-2007 31-12-2006
Juros e rendimentos similares
Aplicações em Instituições Financeiras 31.099,50 10.613,85
Juros e Encargos similares
Recursos de Outras Inst. de Crédito 4.303,66 1.485,25
Margem Financeira 26.795,84 9.128,60 �

�

.2�� � � ! " �� � ! �� � � " � � � �  $ �� � � � � � � � � �� � � � � � #� I �� & �	% � ��	�� � � � �	 �� � � � � � � ��- 	� � ������ � $� 	�� & 	�� � 	��� & �	� � �	�>�

 	��� �� ) � � �� �) � ��- 	�� � � � ��� ��� ���
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Proveitos por segmento de negócio 31-12-2007 31-12-2006
Comissões de Corretagem 957.932,27 718.162,03
Comissões de Gestão de Carteiras 10.557,79 23.356,54
Outros 523,86 595,64

969.013,92 742.114,21 �

�

�

.3��� � � � � � � � � ��� " � � �" � �� + � ��  � � : � �

�

�

Outros Proveitos e Lucros 31-12-2007 31-12-2006
Proveitos pela prestação de serviços 6.065,34 2.770,67
Comissões por negociação na plataforma 299.654,54 181.617,57
Outros Custos e Prejuízos 0,00 30.541,16

305.719,88 153.847,08 �

�

�

./��� � � � ! �  � � : � �" � � �;  ' : � � �" � �" � �! �� � � � : � �� �9 �� � � ��< � � : � ��

�

� T �) - 	��� � � �� ����� + - 	>�� �������9D �D D ! �D ! � � ��

� T �) - 	��� � �; �� � ��A � + - 	>�� �������.9�! ! ! �! ! � � ��

�

�

�

.5��= � � �� � �= �  � �� �" � �! �� � � ��$ � � �	�� � �� � % 	�% �� � � �	�� � ��� � �� � �� � �C.�� � �� � A � � � �	�� � � ! ! "�� �C.�� � �� � A � � � �	�

� � � ! ! /�� 	� 	�� ��� ) � ����� ��� ) � � >��

�

�

31-12-2007 31-12-2006
Fornecimentos de Terceiros 13.922,70 13.628,40
Rendas e Alugueres 79.213,50 62.641,89
Comunicações e Despesas de Expedição 48.378,35 46.245,83
Deslocações e Estadas 28.380,72 30.901,37
Publicidade e Edição de Publicações 124.393,22 4.410,52
Custos com o Trabalho Independente 86.208,89 17.420,00
Conservação e Reparação 10.388,93 8.834,80
Seguros 4.730,71 4.769,81
Outros Serviços de Terceiros 389.307,07 254.697,19

784.924,09 443.549,81 �

�

� ��� � �� � �� � �	� ��	���� �% �+ 	��� � ��� � � ��	����  �� ��) � ��	�� 	� �� �� � ) � ��� + - 	�� � � ��� � �� ���
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.6��� �  �� � � � �" � �� � ��$ � � �� � * �' � � �: � �

�

� � � C.� � � � � � A � � � �	� � � �  ! ! "� � � � 	 �� � � � � � ��� ' � �  � ��� ��� �� �	� � ) � ��- 	� � 	� � 	� �� � �� � � � �  � C/�! .K �! ! � � � �	��

5.� 9! �0CC�! ! �� � �	��� � � ! ! /6��

�

.7��� �  �� � �� � �� � �� ! � " � � ��

�

� �� ��� � �	
 � ���� 	 �� � � � � �� 	��� �	�� � � � � � �C.�� � � � � A � � � �	�� � � ! ! "�� �� �� � ��� � �� � �/.N �& � �� �� 	 �� � � � � �E�� � � �) �� ) �

Q �� � � ��� � ��

� � � �	� � �) � � �� � � � I ��% � ��� � � �� 	�� & �� ��� � � �� � � 	� � � � � � � � ��� � �	
 � ��� � � � � � ��� ' � � � � C.#. # ! ! "� .K N � � � � � �; � � �	
 � ��

� 	 �� � � � � �� 	��� �	�� ��� �� ��

�

/8 ��� �� � � � �" � ��! � � � � � ! �� � �9 �! � ! � � � � � �

�

� 	� ��� � �� � � 	�� ���  ��% �� � � � ��� � �� 	 �� � � � � �� �	���  �	�� � �B � � �� �& ���  �& � ���	� �� �� � ���  � ��� ��� � % ? � �� � �� 	� ���, � ��

��  � � �� � ���� �� ��% � ��1 ��  ��% �� � � � �� � � 	��� �� ) � � �� �) � ��- 	�� � ��  ��% 	���� �� = & 	��+ - 	�� � �� 	 �� � � � � �� 	���� 	�� � �

�� ���� � � � �	����� � �  � ��	��? ��� ��� � � ���I ���� 	�� � �� � � � � 	�� � �� � ��� ��� ���	� �) � ��- 	�& � �� �� 	 �� � � � � �? �� ��� � �� 	�� � �

�	�� ��� � � � �& � �	���� � ��� � �� � �	�� ����� � � 	�� � � 	� �� �& � �����& �� % �� � � � �� �� � ��� �� 	����

� 	�� $% � ��� 	���� 	�� � � �? � ��	��	� ��� 4� �� �& �	� � � ���� � � � �� � �& � �� � �� � % �� � �1 ���  � & �  �� � � � �� � �� � � � 	� ��� & � ��� � � � & ����	��

�� � �� 	� & �	� ���	����� � �  � ��	��& � �� � �� �� �� 	 �� � � � � ����� ��� #�� �1 ��� � �� � �� � �� ��& 	� �� ���� � � � ��� �� & �� � + , � ��� � �

�� ����� �+ , � ��� � �� �? � ��	��� � �� � � �� � �� � �B � � �	���� ��� � �� ���� �� 	���� �� �  	� ��� � �� � � B � � � � � � � �� �& �	% ���	� � � 	���P � � � �	�

� 	���� 	�� � ���B � �� � A ��� ��� ) �� ) � + - 	�� 	���� � � 	��& �	% � � �� � �� ��� � � ��� � �� ��� ��� ) � �� �� ��� � � 	� & �� �� �� ��& 	� �� ���� � � � �

& � �� ��� ����� �+ - 	�	� �� �	�B � � � � 	�� ���� ��� B � � ��� 	�& � �	��� � �� 	���

�

/.��� $ � ! �� � �� � > � �� �" � �� �" � �* � �� ! � � �

�

3 - 	��	�� � ��� � � ���� � � 	��� % � � �	���� � �� B � � � �� ��� �C.�� � �� � A � � � �	�� � � ! ! "�B � � �� = �4� � �� 4� ��� � � � �	��	� �

� 	� ��� � + , � ��� � ��� � � 	� ���� + , � ����� � �  � ��� ��� & �� �� � �� � � ���

�

�

I �� 	� �� �' 	�� � �� � � �� ����� + - 	� � � � � I �Q ?  � � 	�I �� �� ��� � �� 	� �� �� �

�

U U U U U U U U U U U U U U U U U U U U U U U U U U �

� � � �	�� �) � � ��� � �I ��% � ��� �� �� 	�
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U U U U U U U U U U U U U U U U U U U U U U U U U �

G 	�) � �� � � � � ��� 	� �� ��	�2 	� � ��

�

U U U U U U U U U U U U U U U U U U U U U U U U U �

� � � �	�� �� = � � � �� �� � �B � � ��� � � � � ��� �� �	�

�

U U U U U U U U U U U U U U U U U U U U U U U U U �

V 	�(  �	�� � � � � ��� ���B � ��	�� � ��� ��	�

�

U U U U U U U U U U U U U U U U U U U U U U U U U U �

� � 	��	�� �	� �	�Q ��) � � ��	�

�


